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Abstract

Our country has knowledge sources like IIT’s, IPR, BARC,SINP,NPL,BIT’s, etc engaged in frontier research.
Hundreds of universities engaged in producing graduates, post graduates, doctorates in science and
engineering. There are management institutes like 1lMs, IIHT, etc are preparing inuumarable
management trainees. Thousands of polytechnics and ITI’s engaged in producing diplomas in
engineering to facilitate lower | engineering staff.

The big giants like Godrej, L&T, TCS, Accenture, J&] etc run by professionally qualified engineers. Small
and medium scale industry support all the major institutes and industries across the country. They take
many challenges and deliver the products. SMSI according to government has turnover of 1-5crores.
However if one looks at supporting small and medium scale industry (SMSI) have no qualified people run
the industry. If one assumes a clear profit margin of 15%, gets paid decent sum of more than one lakh
Indian rupees a month and in addition to ownership freedom. Government has come with scheme for
employees to undertake entrepreneurship but this scheme is not finding many takers. However if we
look at the owners of these industries, they just qualified to read and write or graduates from commerce
or arts faculty or ITI running these industries. These industries lack of appreciation for quality control
and proper finish to the products. Most of the time, these SMSI are engaged in stereo type production.

Government cannot keep employing the graduates they produce by creating new colleges, universities
or institutions every year. Similarly large scale industry also cannot undertake to provide employment
to upcoming graduates. This increases the unemployment in the country and consequently the
economy. In western country private industry can carry out research, however in India government
cannot recognize it. Research can only be done by premier institutes. In pharmaceutical sector, Indian
industries have undertaken contract research from big industries from abroad and carried out on behalf
of them and sold the research knowledge at premium price. Similarly in Information technology industry
such an adventure was undertaken.

This presentation focuses opportunities for young scientists to become self-employed entrepreneurs. It
will be extended on modalities for institutions can recognize these industries to provide encouragement.
This may become true sense of “Applications”.
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